
What you Need to Know Before Using a Stock
Trading App?
Trading is now more convenient, thanks to digitization. The procedure of placing orders has
changed dramatically over the last several years. Earlier, investors used to call their broker
for this purpose. The high use of their trading platform has encouraged stock brokers, and
investors now have a wide range of possibilities. Let's look at a few points to consider in this
post while using a stock trading app.

1. Account opening and closure process
You will probably need to open an account with the app first if you intend to use an iOS or
android stock trading app. The majority of organizations streamline and minimise the time
required for the account opening procedure for their stock trading app. However, the account
closure process is the key. If your stock trading app does not provide easy account closure
procedures, you may end paying extra fees for a deactivated account.

2. Features
A broad variety of functions will be available to users of a stock trading app. Therefore, it's
crucial to make sure your app has all the features you'll need to reach your financial
objectives. For example, the Kotak Neo app offers customers a lot of extra features including
trading reports, real-time updates on overall margin, and apps for your phone, and laptop,
that provide fast notifications.

3. Fees and charges
Account Maintenance Charges (AMC) and transaction fees are the two main fees you
should be aware of while using a stock trading app. You can select one based on your
needs. In case you intend to retain your assets for longer durations, search for an that offers
low AMC charges. You might search for one that provides cheaper transaction charges if you
want to trade frequently.

4. Alerts and Notifications
It is impossible for someone to keep a close eye on the markets all the time. Therefore,
alerts and notifications must be an feature of your stock trading app. This would enable you
to take full advantage of any significant developments in the market. It would assist you in
keeping an eye on the stock market without requiring you to always check your app.

Conclusion
An easy way to trade stocks is with a stock trading app, and these days, most of them have
enough features to meet your demands. For example, the Kotak Neo app gives you access
to an advanced options trading platform in addition to a variety of other services. Because of

https://play.google.com/store/apps/details?id=com.kotak.neo


the ease of access these applications provide newcomers the confidence to trade and make
substantial profits.


